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How did Golfbetsgold perform in 2020? 
An extraordinary year in circumstances never seen before. 

 
2020 was the first full year of the golf betting service Golfbetsgold, and like everyone 
else we started the year expecting to run through as normal for the next twelve 
months. 
 
However, COVID-19 struck us in March 2020 and play on both the USPGA and the 
European Tour stopped for three months. We did get going again in the summer but 
with the restrictions of the virus being with us across the world all year. 
 

 

 
Tour schedules were rewritten, and we got started again, albeit without spectators and 
some of the golfers and their entourages with their ability to travel severely restricted. 
 
We lost three months of the USPGA Tour and four months of the European Tour. 
Several golfers did not play on the resumption and later in the year several of them 
were struck down with the virus. Happily, all survived and were able to return to the 
respective tours. 
 
But we somehow managed to get through the revised schedules and ended 2020 with 
three of the Majors having been played and champions crowned on both the USPGA 
and European tours. 
 

 
 

“Whatever happens, think before you act but do so 
with belief” 
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Statistics for 2020 

So, let us look at some statistics for 2020 for our performance. We’ll keep it high level 
and not drill down too far into them. We had several wins, many more near misses and 
admittedly had some bets that ended up well wide of the mark. However we live and 
learn from our mistakes, and improve as we go forward and expect to do even better 
in 2021. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
In 2020 we had 183 individual selections, be it win only or each way bets. 
 

 We had nine successful tournament win bets – six as pre-tournament picks and 
three in play selections. The average odds of the pre-tournament bets that were 
successful was 35.5/1. The in-play winners had average odds of 2.7/1. 

 
 There were thirty-two places that returned profits for members in 2020.  

 
 We had fourteen successful match bets or lay bets in 2020. 
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The pre-tournament bets contributed most of the overall yearly profit of fifty-six 
points, in a year where the USPGA lost three months of play and the European Tour 
lost four months, which is not surprising based upon their average starting odds.  
 
In 2021 I will be recording more metrics, such as Betfair Exchange odds, first round 
leader markets and player performance in that market and how third round 
tournament leaders perform in round four and how successful they are as a betting 
medium? 
 
I will also explore ‘Top’ markets, such as ‘Top European’, ‘Top South African’ and ‘Top 
UK’ golfer etc. in 2021. 
 
We are looking to use successful betting angles to achieve profit and so we need to be 
exploring various ways to do this for the long term, as the object of the Golfbetsgold 
service is long term profit, year on year, averaging 100 points profit in a calendar year. 
 
I am wary of restrictions with bookmakers and so we will fully utilize the exchanges in 
terms of value and potential bets. It is easy to go on to Oddschecker and quote the 
best odds, but there are a lot of restrictions across bookmakers for punters these days. 
As I and the team know from personal experience. 
 
The model I built on Excel in mid-2020 is beginning to bear some fruit in terms of 
guiding me regarding golfers’ long-term performance. I will be refining it in 2021 and 
hope that I can rely on it as time moves forward to find winners. 
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Now let’s look in detail at how 2020 went… 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Our six tournament winners were: 

1. Adam Scott in February in The Genesis Invitational in California, 1 point each 
way at 28/1. 

2. Jorge Campillo in March in the Commercial Bank Qatar Masters in Doha, 0.5 
points each way at 125/1. 

3. Bryson De Chambeau in July in the Rocket Mortgage Classic in Detroit, 3 points 
win at 13/2. 

4. Jon Rahm in August in the BMW Championship in Illinois, 2 points each 10/1. 
5. Tyrrell Hatton in October in the BMW PGA Championship at Wentworth, 1 point 

each way at 16/1. 
6. Robert MacIntyre in November in the Aphrodite Hills Cyprus Showdown in 

Paphos, 1 point each way at 28/1. 
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I do not think that there is much to gain in giving thought to whether a player is more 
successful on a certain tour as opposed to another. You really need ten years data of 
bets made to do that as small samples usually give false answers.  
 

How did we find these winners? 
 
Well, it is the processes we use to find potential winners of tournaments. We 
understand the characteristics of the course being played on and which of the players 
in the field it will suit best. We look at past performance of golfers on both the course 
being played and courses with similar characteristics. We consider whether the course 
is inland or exposed to the sea; whether it is at altitude or sea level; what type of grass 
grows on the fairways, the rough and on the greens. 
 
We use our data model to consider player’s current form and look for value in golfers’ 
odds in the betting market by setting our own tissue and comparing them to what the 
bookmakers and the exchanges have on offer. But above all we put the hours in to do 
all this each week on an ongoing basis for what is usually 70-strong fields on both sides 
of the pond… and that takes a good few hours we can tell you!. We have good 
knowledge of over 200 golfers on the two main tours in our database and can relate to 
the factors that will face them when we come to consider each tournament each 
week.    
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What about the in-play bets and the match bets and the lays? 
 
 
 
 
 
 
 
 
 
 
Conclusion  
Albeit based on a small sample in-platy bets were a new approach for the service after 
being raised as a possibility by a few of the members. It was a pretty decent profit 
based upon the 51 points we staked. We will continue with this approach that we 
started in mid-2020 but bear in mind the search for decent value in the odds available 
is definitely trickier in my view with these bets. 
 

What is our in-play strategy and why do we have it? 

Well, the odds setters of the main bookmakers still struggle with golf. They always 
favour the more famous golfers, indeed they fear them because they know that the 
average punter is drawn to them and that they do not understand value in terms of 
odds available to them and so bookmakers take advantage by quoting shorter prices 
than the reality of the chance of winning they hold.  
 
We know more how things are going as a particular tournament progresses and so we 
should then be able to make more in form judgements on golfers and find value-based 
bets in play. 
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If we our pre-tournament selections in contention, we can look to protect our 
potential profit by backing other contenders which gives us more ways to profit. We 
can also lay our selection to ensure a profit. If we backed our selection at 25/1 and he 
is now 5/2 we can lay him on the exchanges and still clear a decent sized profit with no 
downside if he loses. 
 
If our pre-tournament picks are out of contention, we can add in another selection at 
value odds to still give us a decent chance to cover our pre-tournament bets and still 
make profit from the week. 
 
Remember, the long-term goal is our yearly profit target and so we graft our way week 
on week to achieve this. Peaks and troughs are part of golf betting (any kind of betting 
for that matter!), so you need to stick with it and keep your eye on the bigger picture. 
 
The in-play angle also gives our army of members an added interest going into the 
latter stages of tournaments, giving them yet more skin in the game. It all adds to the 
excitement! 
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Lay bets: 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
We need to get into this type of bet much more in 2021. As we begin to look at the 
performance of third round leaders in winning tournaments, we can refine our 
approach to these bets more. There are several golfers who do struggle ‘to get it done’ 
and so they must be lay bets at the right odds. 

 
We have to hold our hands up and say that our tournament match bets made an 
overall loss in 2020. I feel that they lost their edge in that the selected golfer did not 
have such a significant edge over his opponent as in previous years and the bookies 
seemed to trim both players odds and increase the overround. Match bets will 
continue to be put up as selections in 2021 but only where there is significant value in 
the match for us. And so they will be fewer in number. 
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The impact of the Coronavirus made 2020 a year unlike any other and we had to work 
harder at Golfbetsgold to maintain a profitable service for members, but we did 
manage it. Though we did not quite achieve out annual target of 100 points profit, 
given the circumstances we feel we were there or thereabouts. As we start 2021 the 
impact of the virus is still with us and we do not know whether the USPGA and 
European PGA can deliver the schedule of tournaments for 2021 that they have 
planned however, we will react to circumstances as they arise and will continue to eke 
out profit in our golf tips for members. 
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What did we learn? 

If we can conclude with a refresher on what we learnt in the main 
in 2020, and how this will tweak our approach to 2021, having a 
flexible approach looks to be the key. 

 
 
We learned what worked better for us in 2020… 
 

 The pre-tournament bets were greatly impacted by the virus and then the 
restrictions it put upon us all. We did struggle to understand who had been 
practicing in lock down and who was up for playing? Our use of social media 
became more pronounced to try to gain any relevant information. Not the 
easiest thing to do but it was especially important to subscribe to the golfers 
Twitter and Instagram accounts and spend time reading them daily. We will 
continue to take this approach in 2021. The use of the USPGA and European tour 
sites and social media accounts is also important to be in the know. 
 

 We also learned that tournament match bets seem to lose their intrinsic value 
and relied on them less as the 2020 season progressed. 

 
 We introduced in-play bets, that once we got to grips with them produced a 

decent profit. We will continue with this type of bet in 2021 but only when the 
odds provide value to our members. We did not really get to grips with lay bets 
on the exchanges in 2020 but will focus more on these in 2021. 

 
 We have also introduced data capture on ‘first round leader’ and ‘win 

conversion rate of third round leaders’ and will be betting in these markets as 
2021 progresses, once we have enough reliable data to form an opinion. 
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Good luck to you all in 2021, firstly stay healthy and happy and look forward to the 
profit that Golf Bets Gold can provide you with. 

 

All the best 
Martin 
www.golfbetsgold.com 
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